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C.AK.PK. & ASSOCIATES

C HIATRIT; E/[RE/D.VA{CI CIO1UINATVAINETES

AUDIT REPORT

We have audited the accompanying books of account of
M/S STATE INSTITUTE OF HOTEL MANAGEMENT CATERING TECHNOLOGY & APPLIED NUTRITION,
(Established by Ministry of Tourism, Madhya Pradesh)
A/o Dumna Airport Road, Near IITDM, PO Khamaria-482005
SOCIETY REG NO 01/01/01/22672/10 DT 22.11.2010

for the period from 1% April 2022 to 31* March 2023 annexed thereto, and report that: -

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We belief that our audit provides a reasonable

basis for our opinion.

The Auditee is responsible for the preparation of the aforesaid financial for financial statements that
give a true and fair Statements view of the balance sheet and profit and loss account in accordance with
the applicable Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

(a) Utilisation certificate has not been verified by us.

(b) We have obtained all the information and explanations which to the best of our knowledge &
belief were necessary for the purpose of our audit.

(c) In our opinion, the concern has kept proper books of accounts as required by law so far, as
appears from our examination of those books.

(d) In our opinion and to the best of our information and according to the explanations given to us,

the accounts read with the notes thereon give the information required in the manner so

required and give a true and fair view: -
In the case of Receipt and Payment Account, Income & Expenditure Account and

Balance Sheet for the above-mentioned period.

PLACE: JABALPUR FOR C.A.K.P,K. & ASSOCIATES

DATED: 22.06.2023 CHART ER@EJUNTANTS
(CA. PIYYSHT poon\
/
”~

UDIN NO: 23401221BGUHNZ3632
M.NO. 401221

(D) PIYUSHKAPOOR: 201204, KAPOOR CHAVBERS, RAJUL ARCADE, RUSSEL SQUARE, NAPIER TOWN, i

7482001, Ph. 07614046186, Mo.. 9826240481, 9993844411
[N

A ASHISH CHAWLA : CHNO. 141, SAMDARIYA COMPLEX, SHEELA TALKIES COMPOUND, SOUTH CIVIL LINES, JABALPUR - 482001, Ph. 0761-2628668, Mo. 9893478064 o




AUDIT PROCEDURE, SIGNIFICANT ACCOUNTING POLICIES AND AUDIT OBSERVATIONS

A. AUDIT PROCEDURE

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles uses and significant estimates made by management, as well
as evaluating the overall presentation of financial statements.

3. We believe that our audit provides a reasonable basis for our opinion.

B. SIGNIFICANT ACCOUNTING POLICIES

. BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS —
ICDS 1

The Financial Statements have been prepared in accordance with the requirement of
the Indian Generally Accepted Accounting Principles (GAAP):

1) under the historical cost convention,

ii) following the principle of going concern and

1ii)  accounting on accrual basis.

The entity follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis except in case of significant uncertainties.

. VALUATION OF INVENTORIES — ICDS 1I

Items of inventory are measured at lower of cost or net realizable value. Cost of
inventories comprises of all costs of purchase, costs of conversion and other costs
incurred in bringing them to their respective present location and condition.

3. CONSTRUCTION CONTRACTS - ICDS III - NOT APPLICABLE

1. The amount of contract revenue recognised as revenue in the period - Rs. 0.00
2. The method used to determine the stage of completion of contracts in progress —




the

3. Amount of costs incurred and recognised profits (less recognised losses) upto the
reporting date ~ Rs. 0.00
4. The amount of advances received — Rs. 0.00
5. The amount of retentions — Rs. 0.00
6. Following Amount Consider for Calculation of Cost :
22313 3t are Crectly related to the specfic contracs
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REVENUE RECOGNITION - ICDS IV
RevenueTncome and Cost/Expenditure are generally accounted for on accrual basis as
they are earned or incurred, except in case of significant uncertainties.

TANGIBLE FIXED ASSETS - ICDS V
Tangible assets are stated at cost net of recoverable taxes, trade discounts and rebates

less accumulated depreciation and impairment losses, if any. Such cost includes
purchase :3“.,_, bt:srmm_% cost and any cost directly attributable to bringing the

assets to fts working condition for its intended use.

Depreciation on Ptx assets is provided on written down value method.
EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES- ICDS VI - NOT

APPLICABLE

411 receivables/payables at the year-end invoiced in foreign currencies in respect of

= j§

exports/imports made, for which no forward cover has been taken, are accounted for
-end exchange rates. - NOT APPLICABLE TO THE

zt the appropriate respective i
ey ,’E "l

ENiILE

GOVERNMENT GRANTS - ICDS VII

1. Governments grants recognized during the previous year by way of deduction

from the acmual cost of the asset or assets or from the written down value of the

block of zssets during the previous year — NOT APPLICABLE ,Q__S NO
GOVERNMENT GRANT RECEIVED. /rﬁ

J




2. Government grants not recognized during the previous year by way of deduction
from the actual cost of the asset or assets or from the written down value of the
block of assets. — NOT APPLICABLE AS NO GOVERNMENT GRANT RECEIVED.

3. Government grants recognized during the previous year as income. - AS
GOVERNMENT GRANT RECEIVED OF RS. 19902956.00

8. BORROWING COSTS — ICDS IX — NOT APPLICABLE

Borrowing costs that are attributable to the acquisition or construction of the
qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is
one that necessarily takes a substantial period of time to get ready for its intended use
or sale. All other borrowing costs are charged to revenue in the year of incurrence.

The amount of borrowing cost capitalized during the year is NIL.

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS — ICDS X

Provisions are recognized when the entity has a present obligation as a result of past
events and it is reasonably certain that there will be an outflow of resources and a
reliable estimate can be made of the amount of obligation.

Contingent liabilities are not provided for but are disclosed, if any, by way of notes.
Contingent assets are neither accounted for nor disclosed.

10. GENERAL

Accounting policies not specifically referred to otherwise are consistent and in
consonance with generally accepted accounting principles.

C. AUDIT OBSERVATIONS

1. All accounts, including bank, whether in debit or credit or squared up during the
year are subject to reconciliation and confirmation with parties.

2. Inventory, Fixed Assets and Cash in hand as on 31.03.2023 are as verified, valued
and certified by the Auditee. Py




2]

W have conducted physical verification of Fixed Assets and found assets as per

Mised Assels Hu'Hi.‘:li'I,

A explained 1o us, all loans, whether accepted or refunded during the year have

been made by account payee cheque or dralis,

Biles/Gross Receipts have been verified on sample basis,

Previous year's lipures have been regrouped wherever necessary,

We have verified the transactions recorded in the books of accounts with such of

the do umentary evidences as were made available and produced before us.

Wherever such documentary ovidences were not available, the transactions

authenticated by the authorised person have been accepted.

Dhated;22.06,2023
Place: Jabalpur
LIDIN: 23401221 BGUHNZ3632

for C.A.K.P.K. & ASSOCIATES
CHARTERED ACCOUNTANTS

(CA. PIYUSH KAPO\/@)
Partner
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CERTIFICATE FROM MANAGEMENT
To whom so ever it may concern

This is to c;crlil"g that the cash balance was physically verified by us at the day of
closing of the financial year and no discrepancy was noticed from the balanced

as per cash book,

Furt!mr we certify that Fixed Assets were physically verified by us at the day of
closing of the financial year and all transaction has been accounted for.

Further_ we certify that we have not made any payments relating to any
expenditure covered under section 40A (3), that the payments were made by
account payee Cheque drawn on a bank or account payee bank draft, as the case

may be.

Further we certify that we have not made any payments relating to any
expenditure that the payments were made to any person specified under section
40 (A) (2).

Further we certify that we have not been taking or accepting loans or deposits

other than by account payee Cheque and also confirmed that squaring of loan
made by account payee Cheque only according to section 269SS and 269ST.

Further we certify that we have not been receipt any payment against single bill
loccasion /Event from any party in other than cash or account payee Cheque.

Further we certify that we have not been receipt any payment against multiple
bills/Occasion/Event from any party in other than cash or account payee Cheque.

Further we certify that the books of the accounts are computerized and hence the
subsidiary records are automatically balanced with the relevant control records.

Further we certify that all transactions have been recorded in the accounting
records and are reflected in the financial statements.

Further we certify that we have complied with all aspects of contractual
agreements that could have a material effect on the financial statements in the
event of non-compliance. There has been no non-compliance with requirements
of regulating authorities that could have a material effect on the financial

statements in the event of non—-compliance.

Date:22.06.2023 )
.Seal and Signature
AuthrgigpdcSiyratory
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/5 STATE INSTITUTE OF HOTEL MANAGEMENT CATERING TECHNOLOGY & APPLIED NUTRITION
DUMNA AIRPORT ROADNEAR HITDM, P O KHAMARIA-482005

BALANCE SHEET
AS AT 31.03.2023
LIABILITIES AMOUNT| AMOUN - ~ e
T ASSETS e - &MOUN_T_ _i\_M_qu_‘Ll
FIXED ASSETS A
2IRGATEI 0
27925400 14 (Annexure A" Atached ) RsIRL0
2256781 85) 3018218199
CURRENT ASSETS AND DEPOSITS
42032338 00 Deposits For Gas Cylinder 7200 00
46159 00
136142.00 CASH AND BANK BALANCE
41000000 00 Cash in hand 955600
27120057 00
27120057 00| 1214639 00| Cash at bank
Indian Bank- 6997344137 1251915 00
Equipment Fund ( MoT New Delhi ) 14557.00]Indian Dank-Fees 9142787 (0
Indian Bank- 50316653122 53152199 10926221 99
'Hoste! Furniture/Equipment Fund
MPSTDC Bhopal ) 1889794 00
{CURRENT LIABILITIES & PROVISIONS
EMD 205000 00
|EM.D. (MPPRVY Co L1d JBP) 68934 00
Caunon Money 920000.00| 1193934.00
/GRATUITY & LEAVE ENCASHMENT
| Recerved [HM Parpath 33228500
ITOTAL 34827350.99|TOTAL 3482739059

FORCAK D ASSOCIATES
CHARTERED ACOQUNTANTS

[CA(Dr) PYUSH o’n{\
M. No. 401221 /
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e Bank reconciliation as on 3st March 2023
L _ PARIICULAR T —
pank Name :- Indian Bank T — . JAMOUNT |
Jabalpur A/e No. 50316653122
Bank Balance As Per Cash Book SR )
Add = Chy. Issued but not present
in bank
Date Chi. Now Amouni
O 11.2021 121770 Ho 0o
As Per Annexure "B Attached AT000 00
y i 20,03.23 382 18504 00 gy
Less - D.D. Deposited but not
cleared by bank 100 00
Bank Blance As Per Bank Book - 1 a0redi .l-l'I:
PARTICULAR [aMouNy
Bank Name :- Indian Bank ,
Jabalpur A/c No. 6997344137
Bank Balance As Per Cash Book 1R 0
Add - Not entery in cash book NAn /000
» Bank Blance As Per Bank Book B : ____ | 3ossa3.00
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